
OMNIS MANAGED 
PORTFOLIO SERVICE





Whether saving for retirement, your children’s school 
fees, a dream holiday, or simply making your money 
work harder, taking time to organise a well thought 
out and diversified approach to investing is one of 
the most sensible and rewarding things you can do. 

Still, taking on this task yourself can be very  
difficult, with so many different and complex  
types of investments available. It can be hard to  
see where the best returns are likely to come  
from, and where there are risks you should avoid. 

The Omnis Managed Portfolio Service (OMPS) 
offers investors a choice of five separate risk-graded 
portfolios that provide a straightforward route for 
achieving a well-diversified and actively managed 
investment strategy.

Diversify to deliver
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Meet the Investment Team 

Robert Jeffree joined Omnis in 2020 having 
begun his career at HSBC Asset Management’s 
in 1995. He initially joined as an investment 
analyst before training as a fund manager on the 
European equities desk. After 3 years at HSBC, he 
moved to McKinsey as an investment management 
consultant. In 2004 he joined New Star Asset 
Management as a fund manager for their Multi-
Asset and Asia portfolios. More recently, Robert 
held the CIO position at both C Hoare & Co and 
Banque Transatlantique (Credit Mutual).

Colin Gellatly has over 14 years’ experience in 
investment management, the past 7 of which 
have been spent at Omnis. Throughout his career, 
he has specialised in tactical asset allocation 
strategies for multi-asset portfolios, as well as 
being heavily involved in fund manager selection 
and portfolio risk analysis. 

Jonathan Gosling has over 10 years’ experience 
in financial services, mostly performing investment 
research for discretionary multi-asset investment 
portfolios including working in Shanghai where he 
gained valuable insight into Chinese macroeconomics.

OMPS aims to keep your investments aligned to 
your financial goals and deliver the right outcomes 
for you on a long-term basis (which we define as at 
least 5 years). 

Our investment team constantly monitors the 
performance and fine tunes the composition of  
the five model portfolios – Defensive, Cautious, 
Moderately Cautious, Balanced and Adventurous 
– built around your attitude to risk. Each portfolio 
invests in various Omnis funds that are run by a 
selection of some of the best asset managers in 
the business. These funds are run on an active basis, 
which means the managers are free to select the 
individual investments they think will help them to 
outperform their segment of the market.  
 
Strategic asset allocation 
Each of the five portfolios has what we  
call a ‘strategic asset allocation’. This is the 
framework for the mix of the diverse types  
of investments in each portfolio.

The aim is to provide the level of diversification 
we consider appropriate to deliver strong returns 
while always staying true to the portfolio’s 
Defensive, Cautious, Moderately Cautious, 
Balanced or Adventurous risk profile. 

The strategic asset allocation of each portfolio  
can be adjusted by the investment team to  
reflect market conditions. However, as the  
name suggests, these allocations are  
designed to be relatively stable.

Day-to-day, the investment team can increase or 
decrease these asset allocations to fine tune each 
portfolio. This active or ‘tactical’ management is 
what really sets OMPS apart from more passive 
types of investment as it is through making these 
regular adjustments that additional growth may 
be achieved.

How OMPS works for you

OMPS has been designed to steer  
your investments through ever-changing  
financial markets.
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Balanced

Adventurous

30% UK Equities

15% US Equities 

15% �Other Developed  
Markets Equities

10% �Emerging Markets Equities

14% �UK Government Bonds

6% UK Corporate Bonds

5% Global Bonds

5% �Alternative Investments

OMPS Balanced

40% UK Equities 

15% US Equities 

25% �Other Developed  
Markets Equities

15% �Emerging Markets Equities

3.5% �UK Government Bonds

1.5% �UK Corporate Bonds

OMPS Adventurous

20% UK Equities

10% US Equities

10% �Other Developed  
Markets Equities

25% �UK Government Bonds

10% �UK Corporate Bonds

15% Global Bonds

10% �Alternative Investments

10% UK Equities

3% US Equities

7% �Other Developed  
Markets Equities

30% �UK Government Bonds

5% �UK Corporate Bonds

15% Global Bonds

30% �Alternative Investments

OMPS CautiousOMPS Defensive

Cautious

Defensive

The portfolios in comparison

Below are illustrations of the strategic asset 
allocation of each of the portfolios*.
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*�Strategic asset allocations  
as of September 2020. 5

Moderately Cautious

25% UK Equities

12.5% US Equities

12.5% �Other Developed  
Markets Equities

5% �Emerging Markets Equities

19.5% �UK Government Bonds

8% UK Corporate Bond

10% Global Bonds

7.5% �Alternative Investments

OMPS Moderately Cautious



Monthly  
Sector Review5

Weekly  
Analyst Committee4

Quarterly 
Asset Allocation6

Keeping your investments in order

Your investment is protected  
by a robust governance process.

4 �The Analyst Committee meets weekly and is 
the investment team’s chance to discuss the 
allocations to the funds and market activity,  
as well as upcoming economic events.

5 �A Monthly Sector Review puts each of the 
investment classes under constant scrutiny.

6 �The Quarterly Asset Allocation review  
looks at all the investment classes in detail  
to assess their long-term prospects, with  
these views then translated into fund  
selection for the model portfolios.

OMPS

Mandate Structure 3
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ent & Proposition Committee 2

Investment Team

1

Daily Management
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1 �The investment team looks after your  
money through daily active management  
of the portfolios.

2 �The Openwork Investment and Proposition 
Committee meets at least monthly, and  
includes senior management, as well as 
independent insight from global leading 
investment consultant Fundhouse.

3 �The Mandate Structure is the strict set of 
parameters within which the investment  
team can operate to ensure you are not 
exposed to excess or unnecessary risk.



The fund managers have been selected by  
Omnis following a rigorous selection process.  
Using a wide range of market data and expert 
independent analysis, the investment team  
oversees each of the funds, and if any of the fund 
managers fail to deliver over the long-term, they 
can be replaced. The advantage of this approach  
is that should it be appropriate to replace any fund 
manager, this can be done without the need to 
move your money from one fund to another. It 
remains invested in that particular Omnis fund  
and we simply put a new fund manager in  
charge of running it.

The investment team works closely with  
each of the Omnis fund managers and has  
full visibility of the composition of each of  
the funds. So, as potential opportunities and  
threats emerge and market conditions evolve,  
the team understands how each of the fund 
managers are responding. Having this depth  
of relationship with each of the fund managers  
is a key strength of OMPS, enabling the  
investment team to adjust the balance of  
the portfolios when appropriate. 

Additionally, the investment team may,  
from time to time, tactically hold some  
of a portfolio’s assets in cash.

A closer look at the Omnis funds

The five OMPS portfolios invest in a range  
of funds offered by Omnis Investments. The Omnis 
funds are managed by external investment firms  
with specialist experience in the relevant markets.
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A global reach

Each of our five portfolios are managed on a daily 
basis by experts whose aim is to deliver consistent 
returns while managing risk through investing in a 
wide variety of funds.

Using the funds offered by Omnis Investments, we 
are able to reach globally across several types of 
investment, or what are known as ‘asset classes’. 

These asset classes include equities. Often referred 
to as ‘stocks’ or ‘shares’, they represent a stake in 
the ownership of a company. Equities are listed on 
various indices, such as the FTSE 100 in the UK, 
or S&P 500 in the US. 

There are also bonds – sometimes referred to 
as ‘fixed income’ securities – which could be 
described in similar terms as a loan to a company 
or a government which pays interest. Compared 
to equities, bonds can offer more protection 
should the investment environment become  
more difficult to navigate. 

Other, so-called ‘alternative’ investments could 
include property, or commodities like natural 
gases or agriculture, which are all accessed via 
specialist funds. 



The current range of Omnis 
funds are shown below. New 
funds may be added to the 
range to take advantage of 
investment opportunities in 
other asset classes.

The funds in full
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Omnis UK Gilt Fund 
This Fund invests in UK government bonds, also 
known as gilts. Bonds are an important asset class 
to include in a portfolio, as they offer diversification 
from equities.

Omnis Strategic Bond Fund
This Fund has great flexibility as to where it can 
invest, making it an ideal first step for fixed income 
investing. It holds a mix of bonds (debt) issued by 
governments, companies with a minimal risk and 
‘high-yield’ bonds which carry more risk but pay a 
higher income. 

Omnis European Equity Leaders Fund
This Fund invests in shares of high quality 
companies that the fund manager believes are 
undervalued because the market underestimates 
their ability to deliver steady and consistent 
earnings. It targets mid-size companies in 
countries across Europe, excluding the UK. 

Omnis Global Emerging Markets  
Equity Leaders Fund  
This Fund invests in large and mid-size companies 
in developing countries across Latin America, Asia, 
Europe and the Middle East. It targets companies 
with strong balance sheets that demonstrate 
responsible corporate governance and employ 
sustainable business practices.

Omnis UK All Companies Fund
This Fund invests in predominantly large cap but 
also mid and small-sized UK companies that appear 
attractively priced and have strong balance sheets 
and sustainable cash flows. 

Omnis Short-Dated Bond Fund
This Fund invests in a range of bonds (debt) that 
repay the initial investment within five years. It aims 
to preserve this investment by building a wide-
ranging portfolio based on detailed research of 
both the global economy and each government or 
company issuing the bond. 

Omnis Absolute Return Bond Fund
This Fund invests in a wide range of bonds (debt) 
that repay the initial investment within two and a 
half years. It typically targets larger bond issuers 
in the United States and Europe, but also looks 
for opportunities in emerging markets, such as 
Eastern Europe or South America. 

Omnis European Equity Opportunities Fund 
This Fund invests in mid-size European companies 
(excluding the UK) that the fund manager believes 
are undervalued by the market. By thoroughly 
researching the factors affecting a company and 
its industry, it targets a wide set of opportunities 
across different industries and countries.

Omnis Sterling Corporate Bond Fund  
This Fund invests in UK corporate bonds which  
are issued by companies seeking to raise finance, 
for example to expand operations. It aims to reduce 
the risk of default by focusing on investment-grade 
bonds and thoroughly researching each issuer. 
Compared to gilts, corporate bonds offer higher 
potential rewards but carry greater risk.



Omnis UK Equity Income Fund
This Fund looks to invest in superior quality 
companies with strong business models and sound 
finances that are able to deliver sustainable dividend 
growth, and therefore greater income.

Omnis Diversified Returns Fund
This Fund invests in different types of investments, 
including equities (shares), bonds (debt), currencies 
and commodities (like gold or oil). The Fund aims 
to provide returns that are not linked to the 
movements of mainstream investments. 
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Omnis Global Bond Fund
This Fund provides exposure to global fixed income 
and currency markets, providing valuable diversification 
opportunities.  
 
 
 
 

Omnis US Equity Leaders Fund 
This Fund invests in the shares of larger companies 
in the United States. It relies on research at both 
a company and industry level to identify what 
the fund manager believes will provide the best 
returns for investors. 

Omnis US Smaller Companies Fund  
This Fund invests in shares of smaller companies 
in the United States. It uses research to unearth 
companies that the fund manager believes have 
been undervalued by investors, despite having 
solid business plans, financial flexibility and strong 
leadership teams. 

Omnis Asia Pacific (ex-Japan) Equity Fund
This Fund aims to deliver strong real returns and 
relative returns over time by adopting a thematic 
approach and investing in stocks benefiting from 
structural trends in Asian economies.

Omnis Japanese Equity Fund
This Fund invests in undervalued but good  
quality Japanese stocks, with a slight bias towards 
small and medium-sized companies, generating 
strong potential earnings growth and providing 
earnings visibility over the long-term. The Fund 
targets companies that exhibit some form of 
competitive advantage, such as a technological 
edge or dominant market share.

Omnis Income & Growth Fund  
This Fund is another UK equity fund within our 
range, providing variation in a small market. It aims 
to invest in companies which not only provide a 
regular income, but also are growing. 

Omnis UK Smaller Companies Fund
This Fund provides exposure to smaller UK 
companies, typically with market capitalisations  
of between £100 million and £1 billion, aiming  
to build long-term value for shareholders. Like  
the Omnis UK All Companies Fund, it looks for 
attractively-priced stocks with strong balance 
sheets and sustainable cash flows.

Omnis Global Emerging Markets Equity 
Opportunities Fund
This Fund provides access to developing markets 
including Brazil, Russia, India and China, which  
can be a valuable source of returns. It invests in 
the shares of companies in emerging markets, 
which can carry a higher risk, but can also  
provide investors with higher returns. 



As an investor in OMPS we want to keep you 
informed. This means providing monthly updates  
on your portfolio, as well as more in-depth 
quarterly round-ups and an annual report. 

These updates outline what has happened in  
the markets and what changes the investment 
team has made to the asset allocation within  
your portfolio and why, plus a breakdown of where  
the portfolio is currently invested. The updates are 
available through your Openwork financial adviser 
or direct from the Omnis Investments website 
(omnisinvestments.com) where you can also find 
more information about each of the Omnis funds 
within your portfolio.

Fees
There is no fee for this service.

However you will still remain liable for any fees 
charged by your investment platform for providing 
your account and also any charges for the advice 
and ongoing service that you have agreed  
with your adviser. 

OMPS provides you with an investment portfolio 
linked to a number of funds. In common with 
all investments of this type, the value of your 
portfolio, and any income from it, will rise and  
fall in line with market movements and you  
should be aware that you may not get back  
the amount you invested. 
 
– �Whilst OMPS aims to minimise losses and to 

seek additional returns, we cannot guarantee 
that our tactical decisions will always add value 
to your portfolio nor protect it from all losses.

– �Where underlying funds invest in overseas 
companies, changes in exchange rates may  
mean that the value of your investment goes  
up and down.

– �There will be a variation in performance between 
funds with similar objectives due to the different 
assets selected.

– �Past performance is not a guide to future 
performance. Over time, inflation may erode  
the value of your investments.

– �Where underlying funds invest in emerging 
markets, returns may be subject to greater or 
more frequent rises and falls in value and may  
be subject to liquidity issues.

– �OMPS is available through multiple platforms 
and the outcomes for customers may vary as  
a result of differing operational and investment 
processes in place at the platforms. 

– �It is important to ensure that an adequate 
balance is maintained in your cash account on 
your investment platform to cover all of your 
charges. If there are insufficient funds available 
in your cash account, this may result in either a 
sale of assets from within OMPS to cover the fee 
or the fees not being paid, which may ultimately 
result in you no longer being invested in the 
portfolio service. You should discuss with your 
Openwork financial adviser how to ensure your 
cash account is appropriately funded at all times.

Keeping you informed Key risks
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The Omnis Managed Portfolio Service (the 
“Service”) is provided by Openwork Wealth  
Services Limited (OWSL), a member of the 
Openwork group of companies. Openwork Wealth 
Services Limited is authorised and regulated by  
the Financial Conduct Authority, 12 Endeavour 
Square, London, E20 1JN. For providing  
this service, OWSL will receive a fee. 

Openwork Wealth Services Limited is registered 
in England and Wales under registration number 
10266077. 

Registered Office: Washington House, Lydiard 
Fields, Swindon, Wiltshire, SN5 8UB.

The Managed Portfolios provided by OWSL 
will only be invested in funds offered by Omnis 
Investments Limited, also a member of the 
Openwork group of companies, and from  
time to time, cash.

Omnis Investments Limited is the Authorised 
Corporate Director of the Omnis Managed 
Investments ICVC and the Omnis Portfolio 
Investments ICVC. It is authorised and regulated 
by the Financial Conduct Authority, 12 Endeavour 
Square, London, E20 1JN. Omnis Investments 
Limited is registered in England and Wales under 
registration number 06582314. Registered  
Office: Washington House, Lydiard Fields,  
Swindon, Wiltshire, SN5 8UB. As the 
Authorised Corporate Director of the funds, 
Omnis Investments Limited is paid an annual 
management charge from the funds. This charge 
is part of the Ongoing Charges Figure disclosed in 
the Key Investor Information Document.

By deciding to invest some or all of your money  
in the Service, OWSL will manage your portfolio(s) 
in line with the investment powers and within  
limits as established by the Openwork Investment  
& Proposition Committee. 

OWSL is required to adhere to its best execution 
policy which ensures that any deals are notified  
on a timely basis. Dealing in the underlying funds 
is the responsibility of Omnis Investments Limited. 
The policies for both OWSL and Omnis are 
available at omnisinvestments.com

All documents will be issued in English.

Neither OWSL nor Omnis Investments Ltd is 
able to provide advice. The Openwork group of 
companies also includes Openwork Limited, which 
provides investment advice through your adviser. 

Openwork Limited is authorised and regulated by 
the Financial Conduct Authority, 12 Endeavour 
Square, London, E20 1JN. Openwork Limited is 
registered in England and Wales under registration 
number 4399725. 

Registered Office: Washington House, Lydiard 
Fields, Swindon, Wiltshire, SN5 8UB.

The Openwork Group records and manages its 
conflicts of interest, the policy of which is available 
free of charge on request.

If you wish to make a complaint, you can find 
details of who to complain to and our complaints 
management process at omnisinvestments.com/
contact-us/complaints where you will also find 
details of the Financial Ombudsman Service. 

Important information



Openwork Wealth Services Limited is authorised  
and regulated by the Financial Conduct Authority.

Openwork Wealth Services Limited is registered 
in England and Wales under registration number 
10266077. Registered office: Washington House, 
Lydiard Fields, Swindon, Wiltshire, SN5 8UB. 
Telephone 0370 608 2550.
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